
Ladies and Gentlemen 

 

I would like to share with you today some economic facts about Ethiopia. As you 

know Ethiopia is one of the biggest in terms of size, in the African continent. It is 

bigger than Spain and France combined. Moreover, with more than 84 million 

inhabitants the country is the second largest populous place in Africa, next to 

Nigeria.  

Ethiopia is also one of the fastest growing non-oil economies in the world. To give 

you some figures, in 2012 the country’s economy has been growing at double 

digit rate for the last 8 years, the country was the first coffee exporter in Africa 

(5
th

 in the world), the second flower exporter, the country’s carrier, Ethiopian 

Airlines, was ranked the first airline in the continent in terms of profit and number 

of aircrafts. In addition to that the country is forecasted to be third fastest 

growing economy in the world next to China and India over the coming 5 years 

and according to the World Bank, Ethiopia is also one of the countries highly 

expected to attain the MDGs.  

The Ethiopian Government has formulated a five years Growth and 

Transformation Plan aimed at sustaining this growth and realizing better 

economic results in all sectors. The ambition or objective of this plan is to place 

the country among middle income countries by 2020. 

In terms of FDI Ethiopia offers ample opportunities in various sectors. According 

to a survey, the top five sectors offering greatest investment opportunities are 

manufacturing, infrastructure, agriculture and agro- industry, mining, hotel and 

tourism. In view of Spanish companies’ expertise I would also add to this list the 

energy sector.  

What are the main reasons to invest in Ethiopia? 

First of all, Ethiopia with more than 84 million people has great demographic 

advantages. It has abundant, young and trainable labor force. Second there is 

stable economic environment. Investment rules and regulations have been 



continuously updated to include all necessary incentives and privileges granted to 

foreign investors. 

In terms of market potential and market access, the size of its population and the 

size of its domestic market offer a good prospect for investment in development 

of consumer goods industries making Ethiopia potentially one of the largest 

domestic markets in Africa and Ethiopia’s location at the cross roads between 

Africa, the Middle East and Asia gives investors strategic market access.  

When we talk about natural resource base, the country has rich soil and favorable 

climate suitable for various agricultural activities. In this regard more than 80 

million hectares of arable land is available for investment on lease hold basis. 

Additionally, textile and garments, Leather products and agro-processing are 

among the major potential manufacturing investment areas in Ethiopia. With 

regard to energy the potential for hydro power generation is estimated to more 

than 45,000 mega watts and 10,000 mega watts and 5,000 mega watts 

respectively for wind and geothermal energy production. Likewise, with divers 

and unique natural, historical and cultural tourist attractions investors in hotel 

and tourism sectors would find Ethiopia to be the ideal place in the continent to 

make sound profit from their business.  

On the other hand, the Ethiopian government has made huge investment in 

infrastructure like air, road and railway transportation and access to telecom and 

power supply. The government is also committed more than ever to sustain the 

economic growth through among others attracting more FDI. That is why Spanish 

companies, with their modern technologies, experiences and know how would be 

particularly encouraged to benefit from these opportunities.  

Today, I welcome and urge you all to come and invest in my country. We are 

ready to organize anytime with you a pre-investment visit to Ethiopia to enable 

you discover all these facts by yourself and make informed investment decisions. 

Meanwhile, should you need further detail on the opportunities please do not 

hesitate to contact myself or our Honorary Consul Mr. David Mulchi. We will be 

more than happy to provide you all necessary information. 



I thank you all 

 


